Willowlake Homeowners Association
Balance Sheet
As of 02/29/24

CURRENT ASSETS
10105 First Citizens Bank Checking
10107 First Citizens Bank ICS

Total Operating Accounts

RESERVES
10205 First Citizens Bank M/M

Total Reserves

ACCOUNTS RECEIVABLE

10318 A/R 2018 Assessment
10319 A/R 2019 Assessment
10320 A/R 2020 Assessment
10321 A/R 2021 Assessment
10322 A/R 2022 Assessment
10323 AR 2023 Assessment
10324 A/R 2024 Assessment
10420 AJR Collection Fees
10480 A/R Late Charges
10490 A/R Legal Fees

10515 A/R Other

Total Accounts Receivable

OTHER ASSETS
10610 Prepaid Expenses

Total Other Assets

TOTAL CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
PREPAIDS-HOA

23100 Prepaid-Assessments

23110 Prepaid-Legal

ASSETS

$  242,375.17

72,096.85

$ 244,070.97

$

675.00
675.00
700.00
700.00
1,428.00
4,900.00
48,664.70
5,695.00
5,633.06
26,116.72
770.00

3,120.00

$ 314,472.02

$  244,070.97

$

$

LIABILITIES & EQUITY

$

806.00
173.17

95,857.48

3,120.00

$ 657,520.47

$ 657,520.47
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Willowlake Homeowners Association

Total Prepaids

TOTAL CURRENT LIABILITIES
RESERVES:
28100 Beginning YR Balance
28200 2024 Reserves
28300 Interest Income
28400 Capital Expenses

Total Reserves
TOTAL RESERVES

MEMBER'S EQUITY:

HOMEOWNERS CAPITAL
30405 Prior Years Equity
30466 Accrual Basis Equity

Total Homeowners Capital

Current Year Net Income/(Loss)

Total Member's Equity

TOTAL LIABILITIES & EQUITY

$

$

$

$

Balance Sheet
As of 02/29/24

232,560.08
15,492.00
135.32
(4,116.43)

177,384.47
94,878.31

272,262.78

140,207.55

$ 979.17

$ 244,070.97

$ 979.17

$ 244,070.97

$ 412,470.33

$ 657,520.47
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Willowlake Homeowners Association Page: 1

Income/Expense Statement
Period: 02/01/24 to 02/29/2

41001 Assessments 35,482.30 .00 35,482.30 197,726.30 351,400.00 (153,673.70) 351,400.00
41002 Allowance-Uncollectable .00 .00 .00 .00 (5,044.00) 5,044.00 (5,044.00)
41004 Assessments - Prior Years .00 .00 .00 700.00 2,640.00 (1,940.00) 2,640.00
41005 Assessments - 2025 (1,111.83) .00 (1,111.83) (411.83) .00 (411.83) .00
41055 Voluntary Contribution 70.65 .00 70.65 755.65 1,200.00 (444.35) 1,200.00
41090 Certified Deed Letters 45.00 .00 45.00 150.00 .00 150.00 .00
42010 Collection Fees 289.00 250.00 39.00 359.00 500.00 (141.00) 3,000.00
43100 Interest - Checking 24.00 50.00 (26.00) 46.22 100.00 (53.78) 600.00
43200 Late Fees 21.00 200.00 (179.00) 136.99 400.00 (263.01) 2,400.00
43400 Legal Fees (173.17) 750.00 (923.17) 106.83 1,500.00 (1,393.17) 9,000.00
43550 Pool Cards .00 10.00 (10.00) .00 20.00 (20.00) 120.00
43950 Capital Fee-New Owner .00 500.00 (500.00) .00 500.00 (500.00) 3,000.00
Subtotal Income 34,646.95 1,760.00 32,886.95 199,569.16 353,216.00 (153,646.84) 368,316.00
EXPENSES

Administrative
62015 AuditTax Return .00 .00 .00 .00 .00 .00 2,040.00
62020 Bank Charges .00 .00 .00 .00 .00 .00 60.00
62025 . Certified Letter-Coll/Deed .00 .00 .00 84.24 85.00 76 1,980.00
62120 Copies 26.70 30.00 © 330 59.00 65.00 6.00 2,160.00
62160 Management Fee 2,090.00 2,090.00 .00 4,180.00 4,180.00 .00 25,080.00
62165 Meetings .00 .00 .00 .00 ' .00 .00 120.00
62200 Office-Miscellaneous 174.18 175.00 82 33279 335.00 221 5,040.00
62285 Postage 74.65 75.00 35 226.87 230.00 313 3,120.00
62300 Website 00 .00 .00 203.78 180.00 (23.78) 180.00
Administrative 2,365.53 2,370.00 447 5,086.68 5,075.00 (11.88) 39,780.00

Legal Expenses

62140 Legal 331.91 335.00 3.09 3,150.66 3,155.00 434 18,000.00

62145 Legal - Corporate .00 .00 .00 .00 .00 .00 900.00
Legal Expenses 331.91 335.00 3.09 3,150.66 3,155.00 4.34 18,800.00

Utilities

63200 Electricity 2,064.23 2,100.00 35.77 4,129.12 4,165.00 35.88 24,300.00

63300 Sewer & Water 147.75 150.00 225 509.95 515.00 5.05 3,000.00
Utilities 2,211.98 2,250.00 38.02 4,639.07 4,680.00 40.93 27,300.00

Contracts



Willowlake Homeowners Association Page: 2

Income/Expense Statement
Period: 02/01/24 to 02/29/24

osquito Abatemen . 14500 1.06 143.94 145.00 106 390000
Trash Service 6,488.80 6,450.00 (38.80) 12,937.18 12,900.00 (37.18) 77,400.00
Cameras-Flock .00 .00 .00 .00 .00 .00 15,600.00
Contracts 6,632.74 6,595.00 (37.74) 13,081.12 13,045.00 {36.12) 96,900.00
Common Area Expenses
64220 Landscape Contract-HOA 2,641.30 2,655.00 13.70 5,286.93 5,310.00 23.07 33,060.00
64225 Landscape Extras-HOA .00 .00 .00 450.00 450.00 .00 12,000.00
64230 Other Repairs-Common Area .00 .00 .00 .00 .00 .00 1,500.00
64240 Playground .00 .00 .00 .00 .00 .00 600.00
64250 Signs-Common Area .00 .00 .00 .00 .00 .00 600.00
64255 Sprinkler Repairs-Common Area .00 .00 .00 .00 .00 .00 1,500.00
64260 Vandalism .00 .00 .00 .00 .00 .00 600.00
Common Area Expenses 2,641.30 2,655.00 13.70 5,736.93 5,760.00 23.07 49,860.00
Lake/Park Expenses
64300 Electricty-Park 116.96 120.00 3.04 203.42 210.00 6.58 2,400.00
64305 Gazebo .00 .00 .00 .00 .00 .00 900.00
64310 Lake Maintenance Contract 32475 335.00 10.25 649.50 670.00 20.50 4,020.00
64315 Lake Repair/Remediation 97.43 100.00 257 97.43 100.00 2.57 3,000.00
64320 Lanscape Contract-Park 1,835.92 1,840.00 4.08 3,671.84 3,680.00 8.16 22,080.00
64325 Landscape Extras-Park .00 .00 .00 .00 .00 .00 3,000.00
64330 Other Repairs-Park .00 .00 .00 .00 .00 .00 ~1,500.00
64355 Sprinkler Repairs-Park .00 .00 .00 .00 .00 .00 1,200.00
64380 Water & Sewer-Park 140.60 145.00 440 858.11 865.00 6.89 10,200.00
64390 Well Permit 60.00 60.00 .00 60.00 60.00 00 120.00
Lake/Park Expenses 2,575.66 2,600.00 24.34 5,540.30 5,585.00 4470 48,420.00
Pool Expenses
64500 Electricity-Pool 541.60 545.00 3.40 1,088.09 1,095.00 6.91 6,240.00
64505 License/Fees/Permits-Pool .00 .00 .00 .00 .00 .00 204.00
64510 Pool Contract 1,309.83 1,310.00 A7 2,619.66 2,620.00 34 15,720.00
64540 Pool Cards .00 00 .00 .00 .00 .00 600.00
64550 Pool Gate Repairs .00 .00 .00 .00 .00 .00 660.00
64560 Pool House 560.00 560.00 .00 1,120.00 1,120.00 .00 6,540.00
64565 Pool Repairs/Supplies 54.80 55.00 20 303.28 305.00 1.72 6,000.00
64570 Pool 911 Phone/Gate 329.58 330.00 42 500.10 505.00 490 2,640.00
64575 Cameras/Internet 103.00 105.00 2.00 206.00 210.00 4.00 1,500.00
64580 Water & Sewer-Pool 36.00 40.00 4.00 72.00 80.00 8.00 7,200.00

Pool Expenses 2,934.81 2,945.00 10.19 5,909.13 5,935.00 25.87 47,304.00



Willowlake Homeowners Association Page: 3
Income/Expense Statement
Period: 02/01/24 to 02/29/24

Maintenance

Maintenance .00 .00 .00 .00 .00 .00 .00
Insurance
66100 Insurance .00 .00 .00 .00 .00 .00 18,600.00
Insurance 00 .00 .00 .00 .00 .00 18,600.00
Other Expenses
67260 Taxes - Property .00 .00 .00 4425 60.00 15.75 60.00
68210 Community Events .00 00 .00 681.47 685.00 3.53 2,400.00
68215 Deed Enforcement 00 .00 .00 .00 .00 .00 300.00
Other Expenses .00 .00 .00 725.72 745.00 19.28 2,760.00
Reserves
70000 Reserves .00 .00 .00 15,492.00 15,492.00 .00 15,492.00
70010 Capital Fee-New Owner .00 .00 .00 .00 .00 .00 3,000.00
Reserves .00 .00 .00 15,492.00 15,492.00 .00 18,492.00
TOTAL EXPENSES 19,693.93 19,750.00 56.07 59,361.61 59,472.00 110.39 368,316.00

Current Year Net Income/(loss 14,953,02 (17,990.00) 32,843.02 140,207.55 293,744.00 (153,536.45) .00




